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NHT 30 "Sm RRrT 7Tfo?RT RiT 5RW Wf PinR/lRiKI fafWT RRTcTT %, aierfq;: 

3TCTFT I 

WffTO 

RTR WTH 1. (1) f^fWlt RU R1R RTCcffa 3^ falWT ^ 

a#R^) f^fWT, 1996 ^RT I 

(2) R RRRR 3 RR% SI4>NM Rft cTRte R/t TF^R #1 I 

■qfHimn| 2 . fR faPlRHl 3 RR RRi fR> RR 1 *? ^ 3RRR1 33^f%3T R 

(■sf») “ aifafwr" ^ RTCcffa 3ik RRh-M arftrfRRR 

1992 (1992 1ST 15) stfaita %■ 

(7sT) "OTTO” ^ ^R PiPi RHt % 3TRpT Rpl £TR RRR 
<Rl^lR>'<u| yHlumaf 3#Rm f; 

(R) “WS” ^ R3t? ^tfel STf^TcT f f%*ft ufRijjR 
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(1) 




2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II —Sec. 3(ii)j 


ffrq; 


3Tf^R^ Tl RfRiJpf srfqiaiRf RR*J Rft R^ft 
ifRTSlt' % RRRfR RR =MK PVR |f I 
(R) "uf^jpT 3TfwyRT” it RT^ ^11 3TfmR[ ^ Rt 
Slf^RiilRT Aqiy, RRFI RRR RR 'RRRK ^Mdl % RI Rlpfi R^t 
3RRiml ^Idl ^ I 

(^) RfRijfRRf % Tm ^ “ srfRrsjRr ifRT3tfi’'it f^rft tu^rt 
Tlf^^frRf Rif ipflffi WIT RRT TTfit 3HiyilW '^TR R^TR 
RRRT 3lfH^cT t 3 tTi TiMRcT f- 

(i) UI{5«T) Rif RfR^iplRI RR efM IW; 

(ii) % WR if RtfRT Rif ifc^p TfFtaT^l RIR RT 
3lfRRRif RR Wl; 

(iii) RflT'^fRRf % (WtRdl ^KT Rif RRf RT Rff riRrrrT ^hT 
RRiRT^Rf % Rli if TfltTRI Rif TH^RR WRT RTt TTT?R> Rif 
Ttf^R ^FfRTRt RTRf RT ^RTRlif if TTR5 #'; sffc 

(iv) 3m (i) if (iii) if ifRT3lf % 3lfR^Rgf RT[ RRfit 

WIT 4r HHTRFI RRRT I 

(xt) “RtfRWT w" it Rf?r»3fRRf % Rft ii TlfG^tTT 3#*^ 

SKI RRTRT W RRT RTW RR Welt 3tfmm t; 

O) "rN 3#IRird’’irfRfWI 29% SIRTr Rf^ ^ra fR^RR r^ 
WR SlfRRrrd srfiElR f; 

(■R) “ Wf " ^ Rfcft RPJTJRt if cTRRiifa ¥?iRf if it Rlfl 3TfV&ct 

t; 

(^0 “MsPR aifRRRit” ^ fRfRRH 21 % 3IRfR Rti ^Rl f^FJRR 
TJRI srfRRRTt StfifltR f; 

(Rf) " 3FpjRt” if faPlRMl Rff WR RTJ^JRT 3lfmm I I 

3TS3JTO II 

31^^^ efTT Tfa*<{lcMU| 

3. (1) ^T fapNHf % RRR #( RR RT RIR if RfR'JjfR 3TfHR*flRT % R*R if 
RRTRTR RkR Rff RTRTRRT RRifRTeTT RR| oqfcKl RHTORR f^if 
RfT% % fcTTJ RTf Stl^qi =tAdl | 

(2) Rlfi ^tfRR ^Tt TR fRfTRRf % RRR #t Rff rtKhsT Rif RfR^ 
-3lfRT^RT % -^R if RIRRK RH T® t, ^if RRR Rif Rlffig if #1 
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RT? Rlt STRfR % RtRT WTO f?i RTli % %t ^ RTt 3TT^T 
R^RT I 

RTg R? f% Rf^, Mq RTRTTf if Wf fRRTT R? RR ?t 1% 
RTRRTf, ^ fdRsid if RfifclfisTd f%i 1TR?!, RTt ^ i[ iRT RRRT 
RM!*RR> f f RRfR RTt ^ RTTR RTt rTRte if RfRRTRR T5? RT? 
RRT Rip RRTRT % I 

(3) <TR fRfRRR (1) RT RR ftPfRR (2) % RRtR RRTRRR 1?i RF) % 

OT^RR WR ' RT ' if iRRI RT%TT Rtr RTR if feftR 3FJTJRt 
% RTR ' RT ' if RRT RjRRV ?JFRT ?|RT RfT RR% RTR TR i' 
I^RR^d Ttf? Tt RRR ?tHT I 

(4) RR-fRfRRR (2) if fRf^R RTt$ ^rfRR Tift RTTR fafafiR: 3TRfa RT 
RRT^ RRt 3TRfR % RtcTT RRTRRR fRR RTR % %R RIRRR RTTi 
^ STRRTeT WI t, RfR'jfR RfRTPRRT % R RTt^ Rt 
%RTRRRTR R?t' RT^RT 3^ RlR'JjfR RfRRW % T*R i' RfRrT®f, 
RRRRRf RT RfR^fcTRf % 3TRTR R RRfRcT RR% t#R[RT<RTRl ir 
iRRR if Rti ^ fR^Rf % RWT#T ?tRT I 

3Tr%RR 3T^Tr3Tt % 4. fRfRRR 3 % RRiR R>t| 3T1^R RTt RRt RRT1T Tt ^ R?t t RT Rt RTTi 

3FpRT?tRT fRfRf^Ri Rg^Rf % 3T^RR R?t f, RR f^RT RT^RT; 

Rig R? fRT pi f%Rt RTR^R RTt RTR^T RTTi i ^ Rtlf RTRr+. 

Rt RRR % it?T, RTt Rt^ pTTT fRf^R ?TRT, ‘RNRtrI RTF) RR 

3TRTTT ^RT I 

Rt^, RT%^R RT fRRTT R>F) % RRtRR % firIR, yRtpt? srfRTSTRT 
% fRTRTRMTRt ^ TJTTR? RTR^t % RRR if RI^R, i i^lt rU 
RTRRRTf RT RR^RRRT R?t RiRT RR R%RT I 
RTR^R RT RRRR RTfRfTcT Rf^fifR, RlR i^i 37iRT R^t RTR, 
RRTRRR RRTR RR^ % RRR if R^RRRR RfRfifRRR % %R 
Rt^ % RR3J ^lf^1< si'll I 

WRRR % RRtRR % tcTR Rf^ TR RRt RTRt RT RTt RfR^fR 
RfRWRT % iRTRIRRTTRt if ^RRR t 3?fT gTSRT: ^RRT fRRR 
RTiRT f% RRT : 

(RT) RT^RRT' fRlRRR 7 % R^RTRT if %lt RTisjT RTt RTRTT t; 
(TR) 3TTRRRT % RTR RfR^ RfRT^TRT % RR if 3TR^ 


W*> 

3ttT '^RpcWRi 
RffrMiRR 


5. (1) 


(2) 


WRTRR %i R? ffrlT 

OTicTR RT f^RTT 


6 . ( 1 ) 
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Tfpft' 3R^TT 


% -RMTcft % %TT -cpqfcr RtWReT- 

PIR, TlRrijfiNf ^ 3TfiTTaTT % f^TQ. 3TK 

‘SWft HTR®4 Hfff 3RRm :RRTRTF 
3ERRtWT t; 

C 7 !) 3H^f % w fr#jR if -q#<i srh: ttsw ^7fer f 

Rh% tth 3rf^Rtyr^r % wiTm % rrn w\ 

313 ^, ^rett siR 4t ,i idi i; 

(R) 3f%^F % fToqt % URTRt 3lk fitfcTE^ RlRfH % 
%R EFrR ^l-teldt wfERT HifsE-’IlO ctRT 

3H^=f) ^ 3ER v +K<MKl rR RtR ft, it T# ^TFRlRt 
uyfad ^ % tRr OTqRm ftR Eft RRReft[ 
W Wt f; 

(7?) sn^F oqRRT ,f fait s*fa SRT WWET ^ Tf 
FT^R %*n fpirf rt fan^t wto ^ ^ri Rwt 

RRI t; 

(fa) sRRcf, fTFFI PRiflf., fSEFT Stfaftfa RT fTFFT 
fRfafa UR^fa flfR i\ *jt Rffat TpffR tf 3tcr€Rrl 

t; 

fa) 3TFF1 fafacF, ^REFI r^q 3 ^^^ fR% 

^falR-tit ^f it fafat W fafat 3tW-T fanR 
RffT 3PTRRT 3td4fdd t RT Rfat StlRRl 3FRW RTI 
fH^W ffTRTT RRT i; SlR 
fa) WTO Rrt *IHT RRtrHRnrfsir % fact R tl 

(2) (i)irfafff Rfat^T?T%fRf3 3% 

3T«frr f%% tR SfRff tr cR WF f^TRR Hff rRrT ^ra cTO fa 
SIT^F RHfHd ffaR f ft I 

7. (1) fafaw 6%ff RRrH (1)%3^Jf fa) fatffft 

^ri»H f. TO ^ UTRRcI ^ faft I 

: fH fafaw % y4faf[ % %R HlPrl-Md ’ ff 

^ HRTff ^ 3^ 3lRff Rfr fTTha Wt I|Ht StKfafaqi StfaiR 

11 
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vf&Ri 3#r rrrrrr 
w Ri'Hl 


UHtUNR Rft TT^ 


(2) rr ftfro (1) if fRRft rtr % Fti fir nt rt$ Hf Trfrt^pr 
RtfRRSTRr (rt) RTRRtR RfRijfR 3 r)r fRfRRR rt^ 
(rirrrRr ftfa) fRfRRR, 1993 rt rrrIr RfR»jfR afk 

fRfRRR Rf^ (f^ff 7RRTRR f^RRTR RTRf) -fRfRRR 1995 RT 
fR^lf RWTRR fRfRRHRdfeff % %TT RRR T-RR'R % fRmfR^?T 
fffRifR'd fWrf«R 14, 1992%RRRRf % 37?fr=( Rt^ £RT RRRtfRR 
f%RT RRT f, Rlt RR^T RTR RR fRfRRR (1) R ^5 

RlfdRd R Ft, RfR'ijfTr StfiRSIRT % if RRR Riff V3 R%RT 
3^ fR fRfRRRf % RRR #f Rif Riff® it RRT Rif Rff 3TRfa % 
RRRff ^ ^7f ^ R#P-m RR RFT RRT R^lipTF RT RR 
fRfRRR (1) if fRf=fe f I 

( 13 ) fR#T fRfRRR 3 % 3Wfa 3TTRRR fRTRT 7?, fRfRRR 8 % 
STRh WRRR RFt RTfRT % T(R7 RTF RT RfcR RRRR fpff 
RRfRRfT Ri^TTR RRR RTf 3R[RI Ffif I 

8. (1) frflRH 6 if iRfaf^R RTRf % RR^ if fRfRRR 3 % R#f RT^RR 

RT fRRTT RRi % RTR, Rf^ Rf^, RF RRTRTR RT fR7 wft TRft 
■RRf fRftlfGRRf R Rf R^ft t 3lk 3R%RR7 RRFTRR f^i RTi % 
fRTR RTR t, RR^RRT R?f RRR^ RJ^TRT if^RTT I 

(2) RR fRPlRR (1) % RWlR Rt^ if TJRRT RTRT Fli RT, RlRRRi, Rt^ 
RTf RRr) 3RJTJRf % RTR RT if fRfRf^e RffR R7T RTRTR RRT% RTR 
13 if fRPif?Ri Ttf% if RTtRT I 

(3) RffR R>t RlfRT RT, cTRfRRRT Rt^ 3TT^RR7 Ri 3RRR TR i 
RRMRR RRTR RT^TT I 

9. Rf^ 1 ^ 3rfRWR7 RTf RRR RRFTRR PTHfafsId ^Tcfl % RT^T^R 
F^TT, 31RfR : 

(RT) RF RfR^R 3rfiR?TR7 % R*R if R7^ fRvRTRTeTTR RTRR RFf 
R^TFT, RR RR7 1 r> RF RtRrM 7 if faRRfRd 3lifiR 
R^f R7RRT; 

(1R) RF RfR^fR 3TfRR^TR7 % R*R if 3TR^ ^?qt RR fR%R R7R% i 1 
STfRfRRR 3lk FR fRfRRRt % TRRRf RR RTeTR RT^RT; 

(R) Rf RfiRTRRT ifRf^ RRTR RTR^ % RRtRR it 37Ri RIFR? % 
RTTR k,Ri fMRRFR RTRR R^RT; 
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RfiKRI, RT^T 
R^faRTTORlt 


WIWR* f^TORTT 


(H) RF f^ffa 3Ij^1 % HPTR3 ^ fafaRV RiPich Tffct RR 

tirtr rr% rtr ir ■fcf RRR^ itfR rrri ; 

(^■) ■mR <i■H^> jJRT RTt 4$cl R* RRT RMR>k 1 i'tR SKI RhI 
dlfcR + ftfWcn Tf ft«TT RT TOTO RIR* f RI Tpfft 

'j)H=hiO 3f rr| Rfeifr wtar i, rt r? Rt^ RrffiR PrItir ^ 

JW£\ 'RHRIll ^TT; RK 

(R) 3tRr^ %RTR RRTR RTOt % ^RlRckl, fRRk ^fRT^ TO 
RTOt "R FRfaR fRTTOTOTF^r % 3IcTTRT, R? STR RR^ 
fRRRTRRRRRf* ^Rtjj | 

10. (1) Rrfw? 3 % 3T#r WRRR.RRTR W TO* % RfR RR 

3RRRR RT RTO* % RRTTR rR RlR TRp£ ^ 1% RHI U N=( 
URM Rift tRTRT TOIT IT* Rllf 3lRTOF R>t TJ^ "RlR RR RRT 

^fRR^RR 3IRHT ^1 % R?RTR 3R^TO RTTOp ^ ^ERf I 

(2) 3R%RR RfTOJT fMt TO* RR Rl^ RR faf-ITOR , fqpRRR % 
Rfa RR % HfaT, 3IT%RR7Rlt, RRlif TO 3RHRf RR RTRR RRrl |TR, 
f%R RT STI^RR RTRRJT f%RT RRT f, fElflsIR R TjfRR fRRI 
Rff^fRI I 

(3) ^ RTT^RR, RR-fRfRRR (1) % 3TRtR Rti % fefR?RR ^t 
oRf«m RR fRfRRH (2) % 3T#T TTTJRRT Rft RTpR % Rtn 
■f^R Rlt RfRfR % RtcTT, Rt^ RR RH% fRfRYRR RT '^Rf^RR RR^t 
%%R 3R%^R RTTR%RTI 

(4) R*^, RR1HRR Rlfa, RR fRfRRH (3) % RRTR ^Rf^RR % tEIR 
fRRt R*t RT^R T*' R>t RR* RigfRRt »-RH 3 TT31* ^R 3lh: 
W 3IFRRRI ?*, 3R^R3 Rit ^ RfF^t RR ^fafR^RR 3IRTR ^ 
% RRRTR 3TRRT fRfRRRR 3R^RRI R?t %feR TOI t|rI^II I 

11. Rltf RfcHift 3lf?R^RT ; iRRTRR RRFTRR f^[ ^ % %R 3TFfcR 

?RT RTR^T RR f^RT RRI t, iRpHRH 10 % RR f^RRR (2) % 
3T#T TJRRT W\ RlfRT R7* RRhR RT* 3^ R[ fl RfR^fR 3Tf^R8TO % 
TO! RT*| %RIRRRR RR RR ^RT 3pR RfRRfR stf^R^RT % TOI ^ 
RR% f*RI4)dN % RRR 3 RTTOt 3TfiR^TT RI iRRR^I t* ^f[ 
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Slfi^Tq, OT^3I TIT qfq*[fqqT Ff RI% 3T^ #7 Rqq if % 
f%Tf % 3TKT#T Ft 7 !! | 

3TS5TPT III 

arim^r^ wsjttut ^tothttt afrr 

3ireiR Tfj%TTT 12. Sciq7 Ftirft SFpjqf 3 3TRR qFT 

qierq ^Vit i 

ftocFHmf oFTT 13. wf i=F qfq'gfq 3Tf^^ uft'gpl 3#KS^T % ^q if qipi qTFf 

<*<*>< Oi qr 31FIM 4->V fifTqiqRqiq qR TFT ^ eft : 

(i) % Frq if RR% RFHTRR 'if RRS 
foRWdR, 3 FR TRMt HfT^elFif it 3 TFFT sfa qqq^nl #t; 

(ii) 3 lfiwq 7 imT 3 Tf % Hafa if ?Ft arfaqqirqt 4 t <*iq(ftql 

qTl 5RT 1%if 75JI 3TR fq>'qiq7cfN ii FFt FRIM 

i 


3rgwur, TfrftfH^FT 
■gRTFFT aftr Mf^nn 
yuiiRniit rWT Ph4r ui 


14. (1) qRrgfq srfiwqr % qra arfqqyor fqqquif, 

3lf37TTT3if 3TR litqTqf % 'flMdl^TH, 3Tgsm 3 tR T^i=M % 
yit^-lf % f^TCf T-nlkl FM I 

(2) qfi'gfq 3ifm^7fq?fqq srt qq fqlwr (1) if 
mqqr qq rftt Mstr ^Riim ark Rrit^ ^ qKhq ^ 
#T RFtqf % ^ffTR ^ ^ W ^FTT I 


-HRg^vn-fiify 15. ^ it qfct'gfq 3 ^?^, qf?rgfq srfRiyqT % ^q i aiqi gRit 

qi fchT-ll 3Rq «lfqq qi ting^Rm qi qrHiqlfdq q?t =tA 1 11 ^ 
qqr f% i^T oqf%r -qfqgfq RfirsiqT q ft i 


arfirrsn Wcfi 16. wfqr qftrgRr sTfqiyqT w< tuf^ % fcTq, fauqtt 

■qfq^fM q^qft arfiRSn it t, TTTFqr gqqr 3?fiR^i 

73ift Ta’i-rim srfc qqr utf^ qrt 3iiRqq[ f%# 3Rq tuf^t qit 
3nfi<Tqi % *nq fifqq qsf ^t wiit i 

fJTS*7 & W*T *RTT 17. Wfqr Jlft'jffr 3TfMT^F ^ TR Wq7 i ieiff7 wm 

q^qf l^mqft 37kirqF uRnjftl % ^q if qni qR tfi t 
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opt TTRlk T0RT 3ik 


3lk Rckr ETfl RRH fHR%fecT fRRRt k fdE, RRRH RTHTT, 
■areqfc^ : 

(r>) Rfk*ifRRT fkik RRk Tri%^jf?r srfkw aifk^T tret ft 

RfR*g(kRr T^RK RT fk|RR R^TT; 

(73) RfkkRR! fklk 3T#R RfR^fR kkfTTRT 3rfk«TT TRET Tt 
«R wlRVR R^TTI RT fkfRR R^TT; 

(R) RftftkRRT fklk 3TtftR RfR'gfR Slfk^ WE R?t 
Rfkpk RT RTfRRTR RT SRTRRt RTET R^RT; 

(R) ?T RRT HI$R> % Rft Tf Rftl^fcIRf % Rlt 

RftfTRfRRT 3Tk ^df?T; 

(^) 3rfkj[R kkSTRT gTR TRrTRcI fkR Rlkkl Rlk Rfg R^ 
k, RR fRRIRT I 

18. (1) R?kE RfR^jfR 3lfkftf*E 3#Tkk kk gTcITRdt RR RR^ 

*5dHIHR klk % IclR, IpHk UI?Ri Rft 3k k '^Tlk gKT Niki 
RfRgfRRf RRI RfRgJdk k "Sg^R Rlftl R>H RT URiglO Rit cRsTT 
W\W kkl, RRtRT sklf^E fRRRR R#RI I 
(2) RT^RT RfR'gfR 3lfk*W R? ##RR Rlk k fdE;, 1% kft 
RfR^fRRT RHt kk RIfifRRI RflRRd Tt ^f%R f. ugfkd 
■gTWRTRI RRTR RRtRT I 

19. (1) RRHER R^R fRRTt 3ER kfa % TRRRf RR uTd=fcd RRTR 

^T#[ fRRT, Rc^tRT RfR^fR 3lfk8EE fTRfdRsId 3rfkkk kk 
gRcllRdf R?t Rdk TTRET, RTRf^ : 

(RF) ?R 3RRI WE Rft 3TlT Ft, RPR 3^TT fkfRR RfRgfRRf 
k ft)cHu]l k skkksT; 

(73) ^T W WRI Rk 3k k, W sk fkfRR RH<lf?TRt % 
tRRTdf k ■gRR 3k#RR; 

(R) RT?R^ Rk 3k k RTfk RfR^jfRRt k T^JR in R°F TR^RI 
k RrfRRRT RT ?R>glO k fRRCRt k ^RR 3TfRcTT3; 

(R) RkRl WE Rft RTRR RfRgfkS k Tfkkw 1 ! k 
fRRORt % "gRR RffkrRR; 



['mu—-3(ii)] 


3T3T 3>T WR : 
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3% ^lM<+)l'd 


33 f%ft$P3 37lk 33 

arftor 


(^) 39 9(37 wtr 3tt 9333 ; 

(3) W37l k 3T3i 3%q w^f 3% %% 3% 3Fj%?ft % fwil 

k 333 aifkkr^; ark 

(30 3 % 3933 33 ) fkikf % 3)33193 i 

(2) 3?%37 Tif%^ 3f3933i 3t^ 33 ^91 wi 37 ) 9j33i %3i rr 
^3 f3f%33 (1) %7 393fa 37fir#nsT 39l9 393T%3 33T3 T^ RTcl 
11 

(3) Tjkf^r 3if39ST3r 33 farfwr (1) % sniki 33T% 33 

srfkeTat kk ^nksTt 3% 373 k 393 3T3 3% 3% 3T3fk % fkrq, 
3f99%3 99%3i i 

20. (i) ■4 wi, 337 3f3*jf3 k, 

3rf39ni37 k> <^h k -i<H^7 feiii^eiiM k kkfkrt fulfil fkqq % 
3k k 37tf RFRTik Tqpnrr w 11 
( 2 ) ^f[ kti ?rt 33 fkfwr (i) % atkki 31k 3333719) 33k w?ft 

f, ufcf^ 3tf39S137 33 3F 37cfcq #TT 1% %k) ^TWPCt 3li 

3% %k) 3%^ °RTRT^fk ki kkrc kkn fki kf^ fkkfR 3k, 
kl 

3TS5TR IV 

fkftgm aAr i?m xrft^rr 

21 . (i) kt^, fk*3 Tml^Rf k k fkTk) % f^q. qfd'jfk aifawcp ^ 

kfqgr^ttkt, 3% d9cn%k) 33 M^i 379 k % f%R337 

31 3?f337 oqfsRqf 37l kfk^R 37f337lk f%f33 379 

3%3i, : 

(37) 377 ■gliR-cid 379% ki fciq f 37 nfk^ ■gRi 

knaT 3%3T, srfk^g kk 3931^3 ^3 fkfkqkf srcr 
3ik%i Ttf?r k 33ik 99% ^ 9% t; 

(93) klf33T3373fkif 31 333 %9ft cq% k 3fk»jf?l 
3lf398937 %7 f373T37Rlkl k 913f33 fkrkt f333 39 3131 
1^133331 33 $F%33 379% % f^; 

(3) 3^ 39fkfkfk33 379% %7 foiU, f37 331 3f%' 1 jf3 3^39^37 
5RI 39f3f%33 3%9 |3 RlfWl)' % 7J333f 3% 3-)j3TcTH[ 
37t 3n 9^t t; 3%9 


/]9^Cr/9€- Z 
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(r) TTl%^jf?r 3ifiRttPF % ww rh rrr % f?n 

3 RT iRpR-JIdRuM' % f%cT 4 Tcl^il TI 3RRqTJT rrrj I 

22. (1) f¥wi 21 % 3I#T frftgwi 3R^?r ^ ufrTijfiT 

aipRFIRT Rlt R7R TT RTH RH f^Tf cEt ^FTT ^11 I 

(2) 3R Mrw (1) 4 RTR % Flcl IH7 Ht, W! RT^ RR RF 
TRFRFT Ft ^TTcTT t f°F fR^HERERfsif ^F f^TcT R T^ft TJRHT R?rf ^ 
RFft RTfFR, R^ Idfed 3R^[ £RT R? fT^?I ^ TRFRT f% 
wfcl^jf?! 3TfHliRRI % =MH=hN RR fR^FP 1 ! FJRRI RI fRRT 
n+i’Mi rfr i 

(3) fi(lFTR % RtlFT, Wfd^jfR srpRI^FF f^TRS Pt/|^- fni fRTRI 

RfT F?T t, 23 ^ RRTFRRfRR RR-RRIRTf Rl fRcf?R RI %I 

rer?* $Pn i 

23. (1) Rf^flT RTpRFfRI 3lk RR% TFRRI fRRRRP 3#-1RRTT 3^R 

R^HRTft RE, ^R)% RTlfelHl RE fE^FFE PfRI Rfl IFI %, RF 

EkN fPlT % E? RTREt 3Tf^TT^TJ RT tERRiR 4 %lt Ef?RT, 
RPnjfERT, eT&, RlfHcFE 3fk 3RR FITTER MOT 3?ffMt 
% HHFT ^?T E^, 3lfc 3lfd^ RlfiRFTET % TR 4 fEFRT- 
RTrWf Tf HEf*FT ^ fEERE Rlfa ETHERS, ^IHt 1% fEctFFE 
srfEEEd 3I^W E^, TIHFT ^ET^ffT EEcIlEfE % 
4 Fr EHJE E^, ^RT IrT MfFE 3lfEEEft frf^ RT^ I 

(2) SfE*$E 3#R^F, 3rfH?FTF RT 3 TFt 3FE 

sqfEE % 3lfRHtn 3 Nfinff RET MERE ErfRRTRt E^ 
^Pkl^kf t||^ ^ R^ 3IpJ ^tt 3lk 3#RftTF rj 

T^l RFR <*ifRfl % Ri®jt if fcfi^l «(fgR), RTfHclisJl, ^Kllcj'dl 

^iT RTtFM ^>Tl % fdF. ^Pldy=Kl 
RcHT sfi^n TT«TT ^RTIciRI RT 3TR HTHlfl R?t TTfcT^ff HT ^IT ^ 
fr^^T 3ifR^Kt tr ^r M w 11 

(3) frcNM 3lf?I^ MFM % ^fcR UlTI^f?! 3#Rf^ % f%rft 
Pl^loh 3Tftl4i|<l RT cf)4'dl<1 <rt RFtiRI RjRl RI TT% RtKFT 
3lfHfdfem ^IT #TT I 

(4) Rf?I^f?r 3lfiR^RI ^ -g^ fdcRFT,, StTr^ RT ~h HRI < t RTI 
RY RuN -?tRT f% R? MfIRI 3TfRR7Tft R^ M^FF % RRR R 



[ 'TFT II—3(ii) ] 


: aTOiqqq 
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q? iRift WM R; Rfqqft fqftfitBT 3lfKFTTt yf^kiyikl ^ 3 
3T^3JT ^ I 

24. RrftaBi 3#^FRt q^ 'HMifki qr, qqrqqq mi fqftsm 

RhV y^cf 'tiVn i 

qp q? f=F qR qt^ 'srt %n qq^r qq PRq Rqi wq R q? 

■q^t 3Tqfw ftqR y<^n q^qi1 

25. (1) fqftqq 24 ^r fqRB M^i fRJR qr ^Rftq RqR q* 

Rrarc qrp % q^qj^qfqp qrt farter ^qfqqqtf % 

■fwrff -& fi^Rid qpTT 3p ml qq arqm pr i 

(2) qfq'p srfqqqqr m, qR q^ R, qft qifR k, qR qR'p 
arRrcsjqi ^ ^ mm qp qft mtw q%qr, P qt^ qR*p 
WR %f?TT 3 3p arfqfwi, 37#T wl tR[ f^PTRlf 3p 
^q fqftqqt % qqqqf % qtqqi wi % %q qfqq mp i 

wwm v 

oMpis^M cBt ctfTT H ^rf^Tf % frlTT ¥fsb<4l 

W-im q ort Rto 26. qRf, qR'p siRtc^ ^ kb f%qi mi ww RRRd qq 

qr%qr, 'Jitji qfd'p 3rfqqjifq> : 

*ft qqqq qq dcrim qqqT t; 

(7q) qfq»p qjfqqyqr % ^q if 3tP fqmqrBTqt qqfaq, q^ 
SKI WsRRb q^ ^H=hl<1 P ^ 3TCrBB WH1 t; 

(q) q^ qrt ■qi-M.ifl q*gq qqqr f, qft fqr?ft diRqq. fqRife 3 
fqscqr qT UTO'$; 

(q) qt^ UKT qqrsRfatfcT 3qqfqqi RckRi<ii qi qfd'pd W-cjd 
qqm 

(^) qt^ 'giq qqiRid RvHl m qi Rrct*qq ■*¥ dsl Pn il; 

(q) 3mf yufiteBt 3p qfqmait P qf^ qft q^fq % 

3raqq qqR qmFB wm t; 

(¥) qT^f qrt Wf ^ qrqqrcT vm t qi qrt 
qt^ K •qqrqBK K( P ^ 3TKFcT T?qT t; 


qf^pT 3 THtT^oR 'P 
fitcR t ff otR -aft d^TDR I 


s p _X r^vj 

TO w MWc 
q^crmRT 
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3Tr^T^^ftfrT 

TJ^ nJiTtH cM'l ftfvl 


O*) 3FT3R cR gtTt t RI ai^ft % faPif^«d arran; HffW 
^7t RT ^RcTT f; 

(■?T) HgR cR% ^ 3TWH RrTT t I 

27. ^ 3rfff»p 3TfHT^ WZt\ IRFFR Tg H%Tf- 

(w) ^ ^ ^nrz gtft- H ri ^ arm % 1%^ t, 
f^FET^f STRIdT aRiffdd f; ^T 

(TST) R? fafWT 26 3 farfdf^s W % ^RfdRf eft ^FT 
I 

1-M t gfe R' U I : w ftfwi *f ‘ ‘ RRZ ” RTT gft 3|fwi #TT, 
*ft HKcffanfagT SlfafWT 1872 (1872RT 9)^ft HRT 17^ 
fRd t I 

28. fertwr 29 3 3ifg^n % appm f^t fan wro? 

% RcHd RT T^FRT RT ^ »ft aiT^T Tlfd^fd aiffaUFF % 
flsRIFF «ifa gKT ^iRd Hlff faRT 'dll'll I 

29. (1) fafwi 28 % 3 t#t % fpR, P=F RI 

aiftRi nm arfact>iO P-iyRd ^ri i 

(2) wn arftppfa Tif^fafa arffaaFF eft ddftcTq 

RT TH% =hk«lK % y<»H W Tl <FT 3fl£TRf WTl d><^ 

fapT R7 fq<>oS ddfalS fafa nfa ^>t TTWFRT Rft 
t, 3?k ^RBJTffa ^ dtfftg ft ftfag faft 3Rfa % fttcR 
%ft d>lfal:£ % fan^ 'SHft ^iRTT ^dfa sfifm THd ^IT TpF 
TJ^Idl mil ^bftll I 

(3) Jlfa*j{?[ 3}faWR, ftftt ^*RT Tfi UTfaf cpt cfafal ^ f^lf 

% "^ifN 3 tRrtO "gm Trfd^f% aifnisj^ ^ HFt 

qKII^'jfl ■gm fq <l R apq TK^f, ^ 

sRrct' % HISI TvR I 

(4) WEf 3lf?R7Tff 'Elfd^fg 3#H^R7 ftldTR (3) ^ 3T»iR 

fg^r ^ ttr % Tm«R ^ 

yRq^cw ar^m ^tt i 

(5) ^jfN arRpFTrt % tr^t, TjRnjfg 3?fR:y^ ^ ^i 



[^FTII—■sr^ 3(ii)] 
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<*>KR ^rll# *J«RI 
3^T OT^TT 


3Tfm^ SRI ^ ^ TTTfafR 1%# 'S#R 

# 'AhC^R # ^rl^i‘11 I 

RR ^ fa #3 3 fe# <7#R *7T 37faqcRTT W\ 1 Eri%ijfTl 
37f^R8R7 ^TT cb<} # 3TJRl% R# sfpft; 

TR3^3fk%RRT#^£Rl#rf cR#R RT RfacRRI 
RR f#W7 (6) % -3?#T 3R#R 3rf#Flft f#RT f%RT RRT t 
Tit 'afcr^ Rf^RSRF ^ firR ^rrt ttfrri rf ri 
STfacRRT # -RNkT 3R7R RRRJ W^awTcT ?Rl I 

(6) 37facFRt, <R 3TP7?W, IRRfRI §, «7T^ Rt ^RFT 

MiHdi Rqft*R r# 7 % %T3, 3RgfR ##7# frg^ % 
f^R <3=K'II I 

(7) 37f#F#, ^7# qj#R R®# 3fhc- Trf% , ^jf% RfR*RF 5TTJ 

%% 7^ R7«Rj R7 fifRR RF# # wm, ^ # itRti 
377*JcT e fA , n #T yfn^frT 37fRT3R> % RtF«S # ##1# 
^lf“'S=ti 4>l{cn|, ®7f^ #, 7T®7T afciif^ci # -^Mynci 

HWRRT rtrrt # # RiLhiRvi ##i i 

30. (1) RTR ##7# Rt fr$Z # 3JTfR R7, R# RR R fRJR RRR 3TR 
3#^ RfRSRF # RKR RTT# RRR1 RRt ##T 1% R*7# 
fefRS #R 37f#FRt SKT ^IHWlltra Rifc^ RTf 

R # '*ll < 4 ,1 

(2) Rf»R$R? rrr w# ^rt rrt #J # r#^ ^ 
fcRt # 3TR # RR i#R I 

(3) 3l1%^ 3Tf^R^ % RRR RTT# ^£ERT # RtR R, ^ 
t^t # Rcffa % RR RR $37T #, fERTR % 

■qr^R, ^erRT^ ?fhi, ^tr # ## ^ ■qT # 
Tlrtte 37WRR TTRFm % 

^ WR°T % 3#?I #|cT %TT 3#?T Rif# ##T, # 
R? RR# I 

(4) 3R f#RRT (3) % 3T#T qrf# 3T?^R7 TqcT:^ #R 

^7 371^1 R77 37fmt% ?TTf# % f#7;, $, 3^fRpq 

#|c7 #«R % WI #TT I 
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ymuNti 


PfWH 3#T I^RRU| 
% 3TT^5T oFT URTI7H 


31. (1) RRTTIR % Rft RRt73 R^t 3TR $ ft Rfd^ffd RfiRftfRT 

PkrHH R$ 3 TRfa % RRH 3 #R*R^E % '^R ^ RT[^ Rt 

fo^TR'crlN RRRT ^ RR ^RT 3Tk 3lfh^f?( RfRRRRT % ^R R* 
feqREdlMl RRfRcT, RRRft 3?f^R8IT RT 1RRRR R TQ 
TRl fRT^f 37fREft3T, RT Tlf?l% HR*T ^f Rt^ % 

f^Tf % 3RRRfa #ET | 

(2) yHIUN* % T^RRR W\ Rrfha ^ i\ RfrT# RfRWRT ^tcT 

3lfm8RF % RR it R^ Rt fsERTRRTTR RRRI ^ RR 

^nr sih 3rf*R$TR7 % ?r 3 rr% IrtrirripiI h 

HRfRcT RHRTt 3rfRT^T RT fRRRR R TTsT R*l fW) 37fRRR9f, 

RT Rf^^frPl! % 3RRRT % HRR R <5^ % % 

37K?#T #tt I 

32. fRfwr 30 % RR Ir^NH (3) % 3R-ftR RTfTcT, RRTRRR % fRERR RT 
T^RTR RiT STF^T Rf3a TJRT RTR ^ RTR R[ RfRRT RTHTRHRRT *1 
URlftld RRTRT RlElR! I 



['IFT II—'3(ii) ] 
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WT 3Tp^-TCTT 

[ rilTH^M 2 (^r)^] 

^TRcft^yf^pT ark f^m «rt^ 

(arfmar^) fcrf^nr, 1996 

[ fafkm 3 (3) ^ ] 

■Of^jfrT 3Tfm$re> MW 

TI^R ^ST% frTIT 3TT^T 


UTTrTfa yfrTijfcT 3kf MkTR ^ 

fter ' ■# ’ Rster, wfr 
^fopT Rf^T, -400 021 
WTR 

313^1 


(i) ^ 3M an^FT SFO Tlfwjf?r SffwWF' % WT if '<^+7"! WTO W3 ^ % 3n^3 

, % 3 % iwj; 1 1 

(ii) m w ^ wtt sfk wft TO%sJf % rt*i ^ ^t wi% ^ 

fwr 3mH *i4cw 3f wgii totit ^rfl^ i 

(iii) W 3TF^f TO tfrafagft (Tffkjft srfw^) StfafWT, 1996 % 3RJWUT tf WT ^ I 

(iv) %?» 5.HI W fq-^n f^i^l 'Jilt'll, ^T? ?R "sn<s*r=i> y=bK'd ^ it I 

(V) Wft 7W zf^?T #t I 

(vl) f^TCT "'Sim'M il 3lflTO (qwK it ^ ^>t 3iiq*<4ctifl| it, ^(1 MXcbt W l^t ^TT^3ft 3TT%<H ■RTOf 

(Vil) WkpT W TOW: ift 3{fc TOW 4ifd^ t\ #| I 

(vili) wkpr % Riej 'Hiyft^'t (Tifkjft srfwwfr) srfafkR, 1966 ^t ^wt 3 

3U^Z 3^?^ iHt ^Tf^ I 

(ix) 'RTOI % 3^ 3lf^R=M W W 3TT^^ % Tnf^Rt TOTW^Tlt % 

3TRJW 3ra?q ift iflfitq; | 

(x) TO^Mf wit nfkif ^t rto -q^ itkt wi rtwt%i iftt 1 
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1. 3TT^F 3>1 FT3, 33 t=RTT, 3F : «WSK % 331, idHH 3., ^33 3., 

F%7i 3 . afk 7%r °3% 33 3T3 i 

2. ^RT %C % 3TT^R7 ft*3 ^ ^t %7T 33 % f : 

(i) %?ft $3T 

(ii) ^fl tN> 

(iil) %ft3 TT73T 
(iv) 3TR 

3. (3l) RH'H tit WET 3?t 3rft73 afk 7313 331 3>K3K 3TR3 317^1 % 317t73 ( f3333 33 

331333, W ?133 3^7 W 3Ff^ TH 7lif3f331 313313, 3ft 3T\i$ Ft, 3?(#T 

f33f% 31 731%, TTeFF ^ ) I 

(73) 3%3T ?KT 3T73 3T fq^T if (sb3l=hdlHl 33 | 

(3) 3R%31 % 3K3 TTF^Stf 3^ 71333%) 33 331 33% ?RT % %cR% 

(stRI+dl'il 33 Rkl I 

(3) 317% Rfd^jfd %fc fofWT % 31 317% %F 31 ft% %3 f%7lt 3t %33133T 
3lf33R3 3 3%31 % 3173 $ 371% (dRI^d 71F3^f % 73^%% % 7f%7%73 
w\ %iki i 

(% 3ft 3R%=F 24 % 1995 % 5J73 3% 3#^ SlfHT^ % 7?3 if 3%jft 313117 3 
?F3, %F3 31 sr^sr RRFK 317 TFT t : 

(i) "3f3*jf3 3lf37aj37’'%F3% 347317 3H73 3% % 31% ( %Ft % 3%) i) , ^1331 
317% ft% %t STJFl % 3f33T 3lk 3ft 3%3 Ft, Ilft'ijft 3f373I31 % F3 3 
f%3T37dl3 3173 % f% %£ 717337 % 3ljH% % 7ff331 7%3 % I) 

(ii) %JHH 31F3?f 33 3337 % WH (ft% 717313, MKrR=F ftftftl, ftfttft 
WTO P%I3>, %ftl317 3%% 7lf33FT 33337, %%%3 %r =FmRr|, 7%7 
Fdld, Pm, ■33%) 

(ill) 3lf37$ll% 3lf733f 33 T%M I 

4. ^RT TF«FT % 33T 3T%3T, F7I3TT <HI^0<K, f=H%F ^T 3(g73 3rf%IRt R%jfF 3RR ^ 
T%5 %ft g^TRt^Fjft ^f 3Td4fdc1 i ^t 3T%3T % W3K ^t wfd'^Td ^ TT^S ^ RT %ft 
^ TRR 37RTRTT % %TT Rl^l3 d?<ldl W^ RT %Ht Ht WI %ft 3Rl%7 3RRTR W1 %t 
3T3T TRT ^ | 

5. fPRT RF Mt Rit % 331 Rf^'jfd ItW, W3T7:/3TT3R TtfFFT, <+K<NK fwr R%1 % 

3T%RW 31 WT 3 %T 3FTT F^ %% %t 3R^er 31 TJd 3T f333t 

%Tft 31 W % 3ITf%T 3T 3RR3f337 3T%3 3d 3PTt FF7I3T 3T 33T Ft 31 ^7% 3T33T3 
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q>k) ^ Rcifafl fq7qi qqj Iff qf TpjR^fqRT =Ft Sfaqrk) (ft? qT qffRTfcT f=hqi "rpTT qf I 

6. 3Tte7 % Hqkfdq qfM qiff%q fqkfq fqqiqff % 3qjqR ^ 3Tk Wqq %ff 

W?f if sq^fifa qk Orfqfclfq kcR qft) I 

7. < j>4'mi ^fflijfq ■3rf^T?i^rr^7 % if qi$=k( qi ^qn qk 4 i4l qT -iMri 5 ^ fqkf ^TPt ki trlM, 

q^fkq ifqTq R<#q qk I 

8. arqmqqT % W4 if fqHfqffaq ^4ft ^ : 

(i) wfaqq if qqn, qi ^jz if (qrqqf 3rq?qn qqqf^rq qk 3fa qqq^nfqqqff q(f qfqfqrfq 

'H^ih qk) i 

(ii) q| qr w, qk ^?z if (^w 3rq^qn zqqf^rq qk 3fk qgT-q^R qft qfqfqrfq qkqq 
qk) i 

(iii) fqrqit qq w, qi "jz if (qrqqi qrsreqn zqqf^Ri qk ^fhc fqqrrqi-qqrc qff nfM^rfq 
qr^RT qk) i 

(iv) Ti<%r qrtq qq ®qfaf, qpfR qw kr %q; (qfq qfaz fqqft fqfw qq krf% t 
qf 74q 3fk q^qq qfqrqqf ^naq if) i 

9. ^qqr qfq\ft % ^q if fq^rq^qq if srqqf^q -*zr if qqfaq fttq ^ i : 

(i) rr qirqqi; 

(ii) qgiq qqfkqjf qq sgqq sfk i 

10. =FqqT i^tt if wk % afk ^*qr qqnf^qf qq qfqqqarf % kqq if fqcq -sqk ; 

(i) qjrfaq qqq qjtaq 3% qfq kkm quiifaql; 

(ii) qfq'*jfqqf % sqjksrjj ^ fciR q u irt^i4l; 

(iii) qfferc -fqwF afh; qfrqm tq^iqq (qfqfqrfqqi keR ^) 

(iv) crftqr, ^psn k Tiak ^ fiqin^i qqifqrqt qqr qfq>qi3i % s^qqq, %qfq-H aftq 
■^qf^ftqqf % fqq; qqqq 3riqfkP fqwi krqqr qq qq -s4n ^ i 

11. frqqf qqqff%q stN^t qqrqui yqif^qt ^ ^ifq^roq % ^qq if i%q ^ if ; 

(i) qq qqqjff (^r^qc), qfqR qmqf (qtqz^u) 3^ qqR Riiffqqi, zq% 

■^qq sfft srq^qrq % ^fr^: i 

(ii) 3R7 ^t qtqqq 3ffe qqf% sgwn qfq.qi q«u zqqft sqqqr, qqq ark 3iq^TH % 
*qk i 

(iii) 'fqqfq fqpglqq q^fqqf 3fk qfqR3it % i 
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12. ^TW TOTO (f-HHI^TTR fTOTO^TlO : 

FT Rciq^KI Hsjnfd TOTrf i| SlR Rlfacl TOTcf fTO "ft eft T Rt miMtoO, 31 

TOTOt TlfFT, TT 1 ^ 3ftl Wt t I 

FI *ft TTFlR 3RH TOTft t fTO FT TO^T "ft <ft FIT ^H=hITl "R fTOlft Ht MR % 
mRc(^h TOT ^-chi TOTcfRl 3tfT faPlJ-M TO^ TOT de^hierl I 

FT Mt TTFrfTT TTTOT TORT t fTO F TOcfcr TTf?T*3j% 3^ fsrfwi ^ 3#jfwi, 1992 
3Tk HRcN Rfffijfft 3^R f^fWT ^ (TrfrTijRT TOfRTTOF) f^WT, 1996 FIT Wfa TTlTT^fTT 
3fR iNf'TFT ^ TOT WT-TTFT TOC NpRT T$ TOT TO)F)Rf %3M7TOpRlf ^ SECTOR toRr 
4t Tl TOTO£ TFT I 

FT TO ‘‘ft TTFffft TO TOTft f fTO TfTOSftTOTOT TOT TTri % MR "ft, FT ftftf ‘mRfTcFPTcI 

TO^^/f^Rlf TO TOTH TO^TT TOT TOTlftT aftl f¥WT TO^ TOT TIFT-TTFf NT TOrO fTOt 

TOFt I 


-7—-7-% Rrn TOft TOt 3T1T Tf 

(TOTOTO TO TOT) 

TOfafH FTOTOTOlft (TOT) (FTOTO) 

fTOTTO : 

TO : 
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[HFTI 1 — 3 (ii) ] 


( 8 ^ ) 

Uf^fH 3TR wi 

( 3TfW8^ ) falWT, 1996 

yfrr^T ^ TfiT^tenQT yiTTUlM^ 

i. «tl^, ■qroTkr^‘‘jkr 37 k krfwr srfkkm, 1992 (1992^ 1 5 ) % 37#7 i^rk ^ fakrakf 

% ^rr«r ^rfecf 37fkkm wn 12 ^*ttct (1) stct ^ yfcmi ti%[ ^ ^tt 


37fkkr?TO 37k ^?7% 37*ffa wk 7 lk krfWTt k fafrkfe ?Tcft % 37KT#T TJTT^RT 
37f*7T^7 % ^ k HH1UW3I WZR i I 
II. Tlf^jf^ 37fk7^F W\ Tf3re§kh<u| cgZ k. 37lfR^/ t I 


f<-ii^, : 
Wl : ^ 


3TT^T SKI 


irrmta ■ofinjfir 3rk f^riwr kh£ 

% %k 37 k ^ 37 k k 
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[fofwi 3(3), 8 9C»T)^f] 

TOrTfrl 3ft^T 3fk fafalW 
( -gf^fcT 3Tfm^ ) fafwr, 1996 

faftTO % 3TTOT 'TOT 
TOT 

% WT cE) Tlftt 


3R^T T 0)H (1?.) 

WTO 3RFT ^Of % %E, TO^FT’JT ^ OF.) 
qif^ET^ (?.) 


10,000 

15,00,000 

5,00,000 


TOT 

I. ftRR'e T^kl “ PTCcfa Tjfipjfif #1 fsrfwi ^ ” % R^I Tf '5RI ^ Pf PI FElfPIl 
yi^Ri 1 * '+)i^<n < i ■£( pop i 

II. cuRf^ % He;! 1 ! PP HHP 

TM^EI Tgg 1 Pi dfcrrlRad Plftpr TfoT fTHIjPIR PT^P : 

(pt) vuilppi ppejeip pptp pvO % 12 PffHl p1o<, 3^ 

(Ti) ppphi^ pfwf, th prfap ^ 12 pfH! pft pipiIpt % ■'£$, ^pp w 'jfMP ^ 

?tcTT^ I 
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rftrrfT 3T^ft 

[ 12 ] 

Wta TlfrrijfcT 3lk 
( 'gfrnjfcT 3Tfm^ ) fafWT, 1996 
3TT^nr ^TftHT 

1. stfvRftlcp °rM! 3l1f4cM 3ft ^frf-RII % R^^RcTR RH^K 

°Ft «Hft Tis^lT I 

2. affRjft 3rf%R8M srfiRajt "R3t ipft RT RR% 1JRT "5^1% UT?^Ft Rft 3-to ^ WR1 RI 

■qRJcT ftft ift cTPW, W31 RT ftRft l^ft 3TRT % RR RftcUui ^FH % fcR cTc'Tt T% T tT I 

3. iafcr»jft ^ 7i-4eH Ttr?^ % ^ ^<+>< 

Trf7i%^mr afhc arrgx 0 ! % ftra, "^tcjct iftn cf«n utpf rt RR?fft Rff!^ 

•grcf -or wq; <rt ^graft^ ■'Rt’OT rr RRftai i 

4. uftljft 3TftR$W WRFT TTcTfRRRRF srfiRSFT iftisft RH RftfR RR^f ^f 7Fl4 7fRt % 

■q^fRT 3RRRRFRFP Wftfl Rrftl 3ft RRTR T^TT cT«Tt uRt^ 3#R(iRF °F>\ MR^IcHH 

yfiFaiR, 3 ft y’lrftiF mR^kr-i Rrw yR<i r + isfl ^ wtfsR iftft 1 

5. TfRnjRT arfiRSrFF Ripfit % % ^ft*1 *¥ RtaftfrlT Raft nftll I 

6. w arfftsFi stfftfta ^ i7§t Rrft t, 'sft’jRi stRr^w a? rrR 

% 3TRTFRF RTRRPft Rlftl! 1% arfftfast TGiR ftftRTl W\ RT RTRTR1 Rff ^ t 3ft 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(CUSTODIAN OF SECURITIES) REGULATIONS, 1996U 

Mumbai, the 16th May, 1996 

S.0.344(E). —In exercise of the powers conferred by section 30 of the Secu¬ 
rities and Exchange Board of India Act, 1992 (15 of 1992) the Securities and Ex¬ 
change Board of India hereby, makes the following, namely:— 


CHAPTER I 
PRELIMINARY 


Short title and 1.(1) These regulations may be called the Securities 
commencement and Exchange Board of India (Custodian of Securities) 

Regulations, 1996. 

(2) They shall come into force on the date of their 
publication in the Official Gazette. 

Definitions 2. In these regulations, unless the context otherwise 

requires:- 

(a) "Act" means the Securities and Exchange Board of 
India Act, 1992 (15 of 1992); 

(b) "certificate" means a certificate of registration 
granted by the Board under these regulations; 

(c) "client" means any person who has entered into an 
agreement with a custodian of securities to avail of 
custodial services provided by the custodian of 
securities; 

(d) "custodian of securities" means any person who 
carries on or proposes to carry on the business of 
providing custodial services; 
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(e) "custodial services" in relation to securities 
means safekeeping of securities of a client and 
providing services incidental thereto, and includes- 

(i) maintaining accounts of securities of a client; 

(ii) collecting the benefits or rights accruing to the 
client in respect of securities; 

(iii) keeping the client informed of the actions taken 
or to be taken by the issuer of securities, 
having a bearing on the benefits or rights 
accruing to the client; and 

(iv) maintaining and reconciling records of the 
services referred to in sub-clauses (i) to (iii). 

(f) "custody account" means an account of a client 
maintained by a custodian of securities in respect of 
securities; 

(g) "enquiry officer" means an enquiry officer 
appointed by the Board, under regulation 29; 

(h) "Form" means any of the forms set out in the First 
Schedule; 

(i) "inspecting officer" means an inspecting officer 
appointed by the Board under regulation 21; 

(j) "Schedule" means a Schedule annexed to these 
regulations. 



24 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II— Sec. 3(ii)] 


CHAPTER II 

REGISTRATION OF CUSTODIANS OF SECURITIES 
Application for grant of 3.(1) Any person proposing to carry on business as 
certificate custodian of securities on or after the commencement 

of these regulations shall make an application to the 
Board for grant of a certificate. 

(2) Any person who is carrying on business as a 
custodian of securities on the date of commencement 
of these regulations shall make an application to the 
Board for grant of certificate within a period of three 
months from the date of such commencement. 

Provided that the Board may, in special cases, 
where it is of the opinion that it is necessary to do so 
for reasons to be recorded in writing, may extend the 
period upto a maximum of six months from the date of 
such commencement. 

(3) An application for grant of a certificate under sub¬ 
regulation (1) or sub-regulation (2) shall be made in 
Form A and shall be accompanied by an application 
fee as specified in Part A of the Second Schedule and 
be paid in the manner specified in Part B thereof. 

(4) Any person referred to in sub-regulation (2) who 
fails to make an application for grant of certificate 
within the period or the extended period specified 
therein, shall cease to carry on any activity as 
custodian of securities and shall be subject to the 
directions of the Board with regard to the transfer of 
records, documents or securities relating to his 
activities as custodian of securities. 
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Application to conform 
to requirements 


furnishing of 
Information, 
clarification, and 
personal representation 


Consideration of 
application for grant of 
certificate 


4. An application under regulation 3 which is not 
complete in all respects or which does not conform to 
the instructions specified therein shall be rejected; 

Provided that, before rejecting any such 
application, the Board shall give the applicant an 
opportunity to remove the objection, within such time 
as may be specified by the Board. 

5. (1) The Board may require the applicant to furnish 
such further information or clarification regarding 
matters relevant to the activities of a custodian of 
securities for the purpose of consideration of the 
application. 

(2) The applicant or his authorised representative 
shall, if so required, appear before the Board for 
personal representation, in connection with the grant 
of certificate. 

6. (1) For the purpose of the grant of a certificate, the 
Board shall take Into account all matters which are 
relevant to the activities of a custodian of securities 
and, in particular, whether:- 

(a) the applicant fulfils the capital requirement in 
accordance with regulation 7; 

(b) the applicant has the necessary infrastructure, 
including adequate office space, vaults for safe 
custody of securities and computer systems capability, 
required to effectively discharge his activities as 
custodian of securities; i 

(c) the applicant has in his employment adequate and 
competent persons who have the experience, capacity 
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Capital requirement 


and ability of managing the business of the custodian 
of securities; 

(d) the applicant has prepared a complete manual, 
setting out the systems and procedures to be followed 
by him for the effective and efficient discharge of his 
functions and the arms length relationships to be 
maintained with the other businesses, if any, of the 
applicant; 

(e) the applicant is a person who has been refused a 
certificate by the Board or whose certificate has been 
cancelled by the Board; 

(f) the applicant, his director, his principal officer or any 
of his employees Is involved in any litigation connected 
with the securities market; 

(g) the applicant, his director, his principal officer or 
any of his employees has at any time been convicted 
of any offence involving moral turpitude or of any 
economic offence; and 

(h) the grant of certificate Is in the interest of investors. 

(2) Notwithstanding anything contained in sub¬ 
regulation (1) the Board shall not consider an 
application made under regulation 3 unless the 
applicant is a body corporate. 

/ 

7.(1) The capital requirement referred to in clause (a) 
of sub-regulation (1) of regulation 6 shall be a net 
worth of a minimum of rupees fifty crores. 

Explanation : For the purposes of this regulation, the 
expression "net worth" means the paid up capital and 
the free reserves as on the date of the application. 
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(2) Notwithstanding anything contained in sub¬ 
regulation (1), any custodian of securities'which; 

(a) has been approved by the Board under the 
provisions of Securities and Exchange Board of India 
(Mutual Fund) Regulations, 1993, or the Securities and 
Exchange Board of India (Foreign Institutional 
Investors) Regulations, 1995, or the Government of 
India Guidelines for Foreign Institutional Investors 
dated September 14, 1992, even if it does not have 
the networth specified in sub-regulation (1) may 
continue to function as a custodian of securities and 
shall within a period of one year from the date of 
commencement of these regulations raise its networth 
to that specified in sub-regulation (1); 

(b) has made an application under regulation 3 shall 
be permitted to fulfil his capital adequacy requirements 
within one month of the receipt of certificate under 
regulation 8. 

Procedure and grant of 8.(1) After considering the application under regulation 

certificate 3, with reference to the matters specified in regulation 

6, if the Board on being satisfied that all particulars 
sought have been furnished and the applicant is 
eligible for the grant of a certificate, shall send an 
intimation of the same to the applicant. 

(2) On receipt of an intimation from the Board under 
sub-regulation (1), the applicant shall pay to the Board 
a registration fee specified in Part A of Second 
Schedule in the manner specified in Part B thereof. 
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Conditions of certificate 


Procedure where 
certificate is not 
granted 


(3) The Board shall thereafter grant a certificate in 
Form B to the applicant on receipt of the registration 
fee. 

9. The certificate granted to the custodian of securities 
shall be subject to the following conditions, namely:- 

(a) it shall not commence any activities as custodian 
of securities unless it fulfils the capital requirement 
specified in regulation 7; 

(b) it shall abide by the provisions of the Act and these 
regulations in the discharge of itq functions as 
custodian of securities; 

(c) it shall enter into a valid agreement with its client 
for the purpose of providing custodial services; 

(d) it shall pay annual fees as specified in Part A of 
the Second Schedule in the manner specified in Part 
B thereof; 

(e) if any information previously submitted by It to the 
Board is found by it to be false or misleading in any 
material particular, or if there is any change in such 
Information, it shall forthwith inform the Board In 
writing; and 

(f) besides providing custodial services, it shall not 
carry on any activity other than activities relating to 
rendering of financial services. 

10. (1) After considering an application for grant of 
certificate made under regulation 3, if the Board is 
satisfied that a certificate should not be granted, the 
Board may reject the application after giving the 
applicant a reasonable opportunity of being heard. 
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(2) The decision of the Board to reject the application 
shall be communicated within thirty days of such 
decision to the applicant in writing, stating therein the 
grounds on which the application has been rejected. 

(3) An applicant, who is aggrieved by the decision of 
the Board under sub-regulation (1) may, within a 
period of thirty days from the date of receipt of 
communication under sub-regulation (2), apply to the 
Board for re-consideration of its decision. 

(4) The Board shall, as soon as possible, in the light 
of the submissions made in the application for re¬ 
consideration made under sub-regulation (3) and 
wherever necessary, after giving the applicant a 
reasonable opportunity of being heard, convey its 
decision in writing to the applicant. 

11. Any custodian of securities whose application for 
grant of certificate has been rejected by the Board 
shall, on and from the date of the receipt of the 
communication under sub-regulation (2) of regulation 
10, cease to carry on any activity as custodian of 
securities and shall be subject to the directions of the 
Board with regard to the transfer of records, 
documents or securities that may be in its custody or 
control relating to its activity as custodian of securities. 


Effect of refusal to 
grant certificate 
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CHAPTER III 

GENERAL OBLIGATIONS AND RESPONSIBILITIES OF CUSTODIANS 

Code of conduct 12. Every custodian ot securities shall abide by the 

Code of Conduct as set out in the Third Schedule. 

Segregation of activities 13. Where a custodian of securities is carrying on any 

activity besides that of acting as custodian of 
securities, then,- 

(1) the activities relating to his business as custodian of 
securities shall be separate and segregated from all 
other activities; 

(ii) its officers and employees engaged in providing 
custodial services shall not be engaged in any other 
activity carried on by him. 

14. (1) Every custodian of securities shall have 
adequate mechanisms for the purposes of reviewing, 
monitoring and evaluating the custodian’s controls, 
systems, procedures and safeguards. 

(2) The custodian of securities shall cause to be 
inspected annually the mechanism referred to in sub¬ 
regulation (1) by an expert and forward the inspection 
report to the Board within three months from the date 
of inspection. 

15. No custodian of securities shall assign or delegate 
its functions as a custodian of securities to any other 
person unless such person is a custodian of securities. 


Prohibition of 
assignment 


Monitoring, review 
evaluating and 
Inspecting systems and 
controls 
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Agreement with 
client 


Internal Controls 
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16. Every custodian of securities shall open a separate 
custody account for each client, In the name of the 
client whose securities are in its custody and the 
assets of one client shall not be mixed with those of 
another client. 

the 17. Every custodian of securities shall enter into an 
agreement with each client on whose behalf it is acting 
as custodian of securities and every such agreement 
shall provide for the following matters, namely:- 

(a) the circumstances under which the custodian of 
securities will accept or release securities from the 
custody account; 

(b) the circumstances under which the custodian of 
securities will accept or release monies from the 
custody account. 

(c) the circumstances under which the custodian of 
securities will receive rights or entitlements on the 
securities of the client; 

(d) the circumstances and the manner of registration 
of securities in respect of each client; 

(e) details of the insurance, if any, to be provided for 
by the custodian of securities. 

18. (1) Every custodian of securities shall have 
adequate internal controls to prevent any manipulation 
of records and documents, including audits for 
securities and rights or entitlements arising from the 
securities held by it on behalf of its client. 

(2) Every custodian of securities shall have appropriate 
safekeeping measures to ensure that such securities 
are protected from theft and natural hazard. 
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Maintenance of records 
and documents and 
furnishing of 
information 


Information to the 
Board 


19. (1) Without prejudice to the provisions of any other 
law for the time being in force, every custodian of 
securities shall maintain the following records and 
documents, namely:- 

(a) records containing details of securities received 
and released on behalf of each client; 

(b) records containing details of monies received and 
released on behalf of each client; 

(c) records containing details of rights or entitlements 
of each client arising from the securities held on behalf 
of the client; 

(d) records containing details of registration of 
securities in respect of each client; 

(e) ledger for each client; 

(f) records containing details of instructions received 
from and sent to clients; and 

(g) records of all reports submitted to the Board. 

(2) Every custodian of securities shall intimate to the 
Board the place where the records and documents 
under sub-regulation (1) are maintained. 

(3) Every custodian of securities shall preserve the 
records and documents maintained under sub¬ 
regulation (1) for a minimum period of five years. 

20. (1) The Board may, at any time, call for any 
information from a custodian of securities with respect 
to any matter relating to its activity as custodian of 
securities. 

(2) Where any information is called for by the Board 
under sub-regulation (1), it shall be the duty of the 
custodian of securities to furnish such information, 
within such reasonable period as the Board may 


snaritv 
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Board’s right to Inspect 


Notice before 
Inspection 


CHAPTER IV 
INSPECTION AND AUDIT 

21 .(1) The Board may appoint one or more persons as 
inspecting officer to undertake inspection of the books 
of accounts, records and documents of the custodian 
of securities for any of the following purposes, 
namely:* 

(a) to ensure that the books of account, records and 
documents are being maintained by the custodian of 
securities in the manner specified in these regulations; 

(b) to investigate into complaints received from 
investors, clients or any other person, on any matter 
having a bearing on the activities of the custodian of 
securities; 

(c) to ascertain whether the provisions of the Act and 
these regulations are being complied with by th*» 
custodian of securities; and 

(d) to investigate suo motu into the affairs of the 
custodian of securities, in the interest-of the securities 
market or In the interest of investors. 

22. (1) Before ordering an inspection under regulation 
21, the Board shall give not less than ten days notice 
to the custodian of securities. 

(2) Notwithstanding anything contained in sub¬ 
regulation (1), where the Board is satisfied that in the 
interest of the investors no such notice should be 
giyen, It may by an order in writing direct that the 
Inspection of the affairs of the custodian of securities 
be taken up without such notice. 
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Obligations of 
custodian on inspection 
by the Board 


(3) During the course of an inspection, the custodian 
of securities against whom the inspection is being 
carried out shall be bound to discharge his obligations 
as provided In regulation 23. 

23. (1) It shall be the duty of the custodian of 
securities whose affairs are being inspected,-and of 
every director, officer and employee thereof, to 
produce to the Inspecting officer such books, 
securities, accounts, records and other documents in 
its custody or control and furnish him with such 
statements and information relating to his activities of 
the custodian of securities, as the inspecting officer 
may require, within such reasonable period as the 
inspecting officer may specify. 

(2) The custodian of securities shall allow the 
inspecting officer to have reasonable access to the 
premises occupied by such custodian or by any other 
person on his behalf and also extend reasonable 
facility for examining any books, records, documents 
and computer data in the possession of the custodian 
of securities or such other person and also provide 
copies of documents or other materials which, in the 
opinion of the inspecting officer are relevant for the 
purposes of the inspection. 

(3) The inspecting officer, in the course of inspection, 
shall be entitled to examine or to record the 
statements of any director, officer or employee of the 
custodian of securities. 
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Submission of Report 
to the Board 


Communication of 

> 

findings etc. to the 
custodian of securities 


(4) It shall be the duty of every director, officer or 
employee of the custodian of securities to give tp the 
inspecting officer all assistance in connection with the 
inspection, which the inspecting officer may reasonably 
require. 

24. The inspecting officer shall, as soon as possible, 
on completion of the inspection submit an inspection 
report to the Board: 

Provided that if directed to do so by the Board, he may 
submit an interim report. 

25. (1) The Board shall, after consideration of the 
inspection report or the interim report referred to in 
regulation 24, communicate the findings of the 
inspection officer to the custodian of securities and 
give him an opportunity of being heard. 

(2) On receipt of the reply if any, from the custodian of 
securities, the Board may call upon the custodian of 
securities to take such measures as the Board may 
deem fit in the interest of the securities market and for 
due compliance with the provisions of the Act, the 
rules framed thereunder and these regulations. 
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S u s p 0 n 
certificate 


Cancel la 
certificate 


CHAPTER V 

PROCEDURE FOR ACTION IN CASE OF DEFAULT 

lion of 26. The Board may suspend the certificate granted to 
a custodian of securities where the custodian of 
securities: 

(a) contravenes any of the provisions of the Act, the 
rules framed thereunder or these regulations; 

(b) fails to furnish any information relating to his 
activity as custodian of securities as required by the 
Board; 

(c) furnishes to the Board Information which Is false 
and misleading in any material particular; 

(d) does not submit periodic returns or reports as 
required by the Board; 

(e) does not co-operate in any enquiry or inspection 
conducted by the Board; 

(f) fails to update its systems and procedures as 
recommended by the Board; 

(g) fails to resolve the complaints of clients or falls to 
give a satisfactory reply to the Board In this behalf; 

(h) is guilty of misconduct or makes a breach of the 
Code of Conduct specified In the Third Schedule; 

(i) fails to pay annual fees. 

t i o n of 27. The Board may cancel the certificate granted to a 
custodian of securities:- 

(a) when it is guilty of fraud or has been convicted of 
an offence involving moral turpitude; or 

(b) it has been guilty of repeated defaults of the nature 
specified in regulation 26. 
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Manner of making order 
of cancellation or 
suspension 


Manner of holding 
enquiry before 
suspension or 
cancellation 


Explanation : In this regulation, "fraud" has the same 
meaning as is assigned to it in section 17 of the Indian 
Contract Act, 1872. (9 of 1872) 

28. No order of suspension or cancellation of 
certificate shall be made by the Board against a 
custodian of securities, except after holding an enquiry 
in accordance with the procedure specified in 
regulation 29. 

29- (1) For the purpose of holding an enquiry under 
regulation 28, the Board may appoint one or more 
enquiry officer. 

(2) The enquiry officer shall issue to the custodian of 
securities, at its registered office or its principal place 
of business, a notice setting out the grounds on which 
action is proposed to be taken against it and calling 
upon it to show cause against such action within a 
period of fourteen days from the date of receipt of the 
notice. 

(3) The custodian of securities may, within fourteen 
days from the date of receipt of such notice, furnish to 
the enquiry officer a written reply, together with copies 
of documentary or other evidence relied on by it or 
sought by the Board from the custodian of securities. 

(4) The enquiry officer shall give a reasonable 
opportunity of hearing to the custodian of securities to 
enable him to make submissions in support of its reply 
made under sub-regulation (3). 
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(5) Before the enquiry officer, the custodian of 
securities may either appear in person or through any 
person duly authorised by the custodian of securities; 

Provided that no lawyer or advocate shall be 
permitted to represent the custodian of securities at 
the enquiry; 

Provided further that where a lawyer or an advocate 
has been appointed by the Board as a presenting 
officer under sub-regulation (6), it shall be lawful for 
the custodian of securities to present its case through 
a lawyer or advocate. 

(6) The enquiry officer may, if he considers it 
necessary, ask the Board to appoint a presenting 
officer to present its case. 

(7) The enquiry officer shall, after taking into account 
all relevant facts and submissions made by the 
custodian of securities, submit a report to the Board 
and recommend the penal action, if any, to be taken 
against the custodian of securities as also the grounds 
on which the proposed action is justified. 

Show-cause notice and 
order 


30. (1) On receipt of the report from the enquiry 
officer, the Board shall consider the same and issue to 
the custodian of securities a show-cause notice as to 
why the penal action as proposed by the enquiry 
officer should not be taken against it. 


(2) The custodian of securities shall, within fourteen 
days of the date of the receipt of the show-cause 
notice, send a reply to the Board. 
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Effect of suspension 
and cancellation of 
certificate 


Publication of order of 
suspension or 
cancellation 


(3) The Board, after considering the reply of the 
custodian of securities to the show-cause notice, if 
received within a period of fourteen days shall, as 
soon as possible but not later than thirty days from the 
receipt of the reply or the date of hearing, if any, which 
ever is later, pass such order as it deems fit, including 
an order for the suspension or cancellation of the 
certificate. 

(4) Every order made under sub-regulation (3) shall be 
self-contained and shall give reasons for the 
conclusions stated therein, including the justification for 
the penalty if any, imposed by that order. 

31. (1) On and from the date of the suspension of the 
certificate, the custodian of securities shall cease to 
carry on any activity as a custodian of securities during 
the period of suspension, and shall be subject to the 
directions of the Board with regard to any records, 
documents or securities that may be in its custody or 
control, relating to its activities as custodian of 
securities. 

(2) On and from the date of cancellation of the 
certificate, the custodian of securities shall, with 
immediate effect, cease to carry on any activity as a 
custodian of securities, and shall be subject to the 
directions of the Board with regard to the transfer of 
any records, documents or securities that may be in its 
custody or control, relating to its activities as custodian 
of securities. 

32. The order of suspension or cancellation of 
certificate passed under sub-regulation 3 of Regulation 
30 shall be published by the Board in at least two daily 
newspapers. 
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FIRST SCHEDULE - FORMS 
SEE REGULATION 2(h) 

FORM A 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(CUSTODIAN OF SECURITIES) REGULATIONS, 1996 

(see regulation 3(3)) 

APPLICATION FOR GRANT OF CERTIFICATE OF REGISTRATION AS 

CUSTODIAN OF SECURITIES 


SECURITIES AND EXCHANGE BOARD OF INDIA 
MITTAL COURT, ‘B’ WING, 1“ FLOOR 
NARIMAN POINT, MUMBAI 400 021 
INDIA 


INSTRUCTIONS: 

i. This form is meant for use by the applicant for application for grant of 
certificate of registration as custodian of securities. 

II. The applicant should complete this form, and submit it, along with all 
supporting documents to the Board at its head office at Mumbai. 

iii. This application form should be filled in accordance with the SEBI 
(Custodian of Securities)Regulation, 1996. 

iv. The application will be considered by the Board provided it is complete 
In all respected 

v. All answers must be typed. 

vi. Information which needs to be supplied in more detail may be given on 
separate sheets which should be attached to the application form. 

vii. The application must be sighed and all signatures must be original. 
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viii. The application must be accompanied by an application fee as 
specified in the Second Schedule to the SEBI (Custodian of Securities) 
Regulation, 1996 

ix. Every page of the form and every additional sheet must be initialled by 
the' authorised signatory of the applicant. 

x. All copies of documents should be attested as*true by an authorised 
notary, 

1 . Name, address of the registered office, address for correspondence, telephone 
number(s), fax number(s), telex number(s) of the applicant and the name of the 
contact person. 

2. Please indicate to which of the following categories the applicant belongs. 


(i) Foreign bank 

(ii) Domestic bank 

(iii) Financial Institution 

(iv) Other 


3. (a) Date and place of incorporation or establishment and date of 

commencement of business (enclose certificate of incorporation, 
memorandum and articles of association or statutory provisions, if any 
under which incorporated or established). 

(b) Details of the activities carried on by the applicant, in India or overseas. 

(c) Details of affiliates and subsidiaries of the applicant operating in India, 

and activities carried on by them. 

(d) Details of registration with the Securities and Exchange Board of India 

or with the Reserve Bank of India or with any regulatory authority 

overseas of the applicant, and of its affiliates and subsidiaries operating 
in India. 

(e) In case the applicant is buying, selling or otherwise dealing with the 
securities market as a custodian of securities immediately before the 
24th March 1995. 


(i) Date of commencement of business as "custodian of securities", (in case 
of banks, please enclose copies of the Reserve Bank of India’s 
permission, and if applicable, copies of approval from the Central 
Government, to carry on activities as custodian of securities). 

(ii) Type and number of existing clients (Financial Institutions, Mutual Funds, 
Foreign Institutional Investors, Depository Receipts, Portfolio Manager-, 
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Non Banking Finance Companies, Stock Brokers, Corporates, 
Individuals.) 

(iii) Volume of assets under custody. 

4. Please state whether the applicant, director or principal officer is involved in any 
litigation connected with the securities market which has an adverse bearing on 
the business of the applicant; or has at any time been convicted for any moral 
turpitude or at any time has been found guilty of any economic offence. 

5. Please also state whether there has been any instance of violation or non¬ 
adherence to the securities laws, code of ethics/conduct, code of business 
rules, for which the applicant, or its parent or holding company or affiliate may 
have been subject to economic, or criminal, liability, or suspended from carrying 
out its operations, or the registration revoked temporarily. 

6. Please indicate the net worth and paid up capital in Rs. as per the latest 
audited financial statements of the applicant (enclose copy). 

7. Please indicate services that are provided to clients or are proposed to be 
provided to clients as custodian of securities. 

8. Please provide the following details regarding infrastructure: 

(i) space owned in square feet (please indicate location and enclose 
copy of title); 

(ii) space on lease in square feet (please indicate location and 
enclose copy of lease agreement); 

(iii) space on rent in square feet (please indicate location and enclose 
copy of rental agreement); 

(iv) details of vault, for each vault (in case the vault is built to any 
specific standard, give details and documentary evidence 
thereof). 

9. Please provide the following details regarding staff involved in activities as 
custodian of securities. 

(i) organisation structure; 

(ii) experience and background of key personnel. 

10. Please provide the following details regarding safekeeping and security systems 
and procedures: 

(i) vault security and access control systems; 

(ii) systems for tracking securities; 

(iii) risk control and operations manuals (enclose copies); 
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(iv) give details of Independent internal control mechanisms .for 
monitoring, evaluation and review of accounting, safekeeping and 
reporting systems and procedures. 

11. Please provide the following details regarding automatic data processing 
systems and record keeping: 

(i) details of hardware, software and communications systems, their 
capability, function and location; 

(ii) details of data storage and back up procedures and sites, their 
capability, function and location; 

(iii) details of disaster recovery systems and procedures. 

12. Declaration statement (to be given as below). 

We hereby agree and declare that the information supplied in the application, 
including the attachment sheets, is complete and true. 

We further agree that, we shall notify the Securities and Exchange Board of 
India immediately any change in the information provided in the application. | 

We further agree that we shall comply with, and be bound by the Securities and 
Exchange Board of India Act, 1992, and the Securities and Exchange Board of 
India (Custodian of Securities) Regulations, 1996, and such other 
guidelines/inatructions as may be announced by the Securities and Exchange 
Board of India from time to time. 

We further ac ree that as a condition of registration, we shall abide by such 
operational instructions/directives as may be issued by the Securities and 
Exchange Board of India from time to time. 


For and on behalf of. 

(Name of the applicant) 


Authorised signatory. 

(Name) (Signature) 


Date: 


Place: 
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FORM B 

(see regulation 8) 

SECURITIES AND EXCHANGE BOARD OF INDIA (CUSTODIAN OF 
SECURITIES) REGULATIONS, 1996. 

CERTIFICATE OF REGISTRATION AS CUSTODIAN OF SECURITIES 


In exercise of the powers conferred by sub-section (1) of section 12 of the 
Securities and Exchange Board of India Act, 1992, (15 of 1992) read with the 
regulations made thereunder, the Board hereby grants a certificate of 
registration to 


as a custodian of securities subject to the conditions specified in the Act and 
in the regulations made thereunder. 

II. The Registration Number of the custodian of securities is 

IN/ 

Date: 

Place: MUMBAI 


By order 
Sd/- 

For and on behalf of 

SECURITIES AND EXCHANGE BOARD OF INDIA 
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SECOND SCHEDULE 

[see regulations 3 (3), 8 and 9 (c)] 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(CUSTODIAN OF SECURITIES) REGULATIONS, 1996. 

FEES PAYABLE UNDER THE REGULATIONS 
PART A 

Amount to be paid as fees 

Application fee (Rs) 10,000 

Registration fee for grant of certificate (Rs) 15,00,000 

Annual fee (Rs) 5,00,000 

PART B 

The fees specified above shall be payable by demand draft or bankers cheque 
in favour of "The Securities and Exchange Board of India" at Mumbai. 


II. Time of payment of Annual fee 

The annual fee mentioned in clause I above shall be pald:- 

(a) within 12 months of initial grant of certificate, and 

(b) thereafter, annually before the expiry of 12 months from the date on which each 
such payment becomes due. 
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THIRD SCHEDULE 
(See regulation 12) 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(CUSTODIAN OF SECURITIES) REGULATIONS, 1996 
CODE OF CONDUCT 

1. The custodian of securities shall maintain the highest standard of integrity, 
fairness and professionalism in the discharge of his duties. 

2. The custodian of securities shall be prompt In distributing dividends, interest, 
or any such accruals income received or collected by him on behalf of his 
clients on the securities held in custody. 

3. The custodian of securities shall be continuously accountable for the movement 
of securities in and out of custody account, deposit, and withdrawal of cash 
from the client’s account and shall provide complete audit trail, whenever called 
for by the client or Securities and Exchange Board of India. 

4. The custodian of securities shall establish and maintain adequate infra¬ 
structural facility to be able to discharge custodial services to the satisfaction 
of clients, and the operating procedures and systems of the custodian of 
securities shall be well documented and backed by operations manuals. 

5. The custodian of securities shall maintain client confidentiality in respect of the 
client’s affairs. 

6. Where custodial records are kept electronically, the.custodian of securities shall 
take precautions necessary to ensure that continuity in record keeping is not 
lost or destroyed and that sufficient back up of records is available. 

7. The custodian of securities shall create and maintain the records of securities 
held in custody in such manner that the tracing of securities or obtaining 
duplicate title documents is facilitated, in the event of loss of original records 
for any reason. 

8. The custodian of securities shall extend to other custodial entities, depositories 
and clearing organisations, all such co-operation that is necessary for the 
conduct of business in the areas of inter custodial , settlements, transfer of 
securities and transfer of funds. 

9. The custodian of securities shall ensure that an arms length relationship Is 
maintained, both in terms of staff and systems, from his other businesses. 
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10. Every custodian of securities shall exercise due diligence in safe keeping and 
administration of the assets of his clients in his custody for which he is acting 
as custodian of securities. 


[F. No. SEBI/LE/1759/96] 
D. R. MEHTA, Chairman, 
Securities and Exchange Board of India 
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